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GENERAT, Since Mr, Curtin's Labour Government took office the All-Parties Advisory 

War Council has met and re-affirmed the war policy of the previous Govern- 

ment, ‘To better deal with problems of organisation and man-power a Cabinet Froduc- 

tion Executive comprising the Ministers of Supply, Munitions, Labour, and Organisa- 
tion of Industry has been created, 


The Budget for 191-42 just introduced increeses direct and indirect texation by 
£22,4m, and raises expenditure (in all £325m,) by £68m, in comparison with 1940-1, 
The Government will require to borrow £1 58m, There will be no compulsory loans 
(as proposed in the Fedden budget) but a National Savings campaign is planned, The 
public is being urged voluntarily to restrict consumption and the Government will 


control enterprises competing with the war effort, (For further details see 
De 3 ie The Treasurer announced that rural reconstruction is to be pressed for- 


ward and a Mortgage Bank is to be established in the New Year. Measures are being 
taken "effectively to control" the operations of trading banks and to prevent 
expansion of credit by the banks, though this probably will do little more than give 
statutory effect to the firm agreement made between the banks and the preceding 
administration, 


Employment has grown rapidly, particularly in war factories. The national in- 
come, about £A749m, in 1938-39 end £4925 m in 1940-41 is expected to reach 
£A1,000m, in 191-42, and there has been, therefore, a considerable expansion of 
purchesing power which is reflected in buoyancy of trade and substantial increases 
in deposits in trading and savings banks, The banking situation is strong but 
official controls over investment, building, etc. restrict the use of money and 
credit for purposes not conflicting with the war effort, Rural prospects are 
better than in 1940-44 but still are not very bright. 


EMPLOYMENT, There were 916,631 persons in employment in N.S.W, in the middle week of 
September, 1941. During the two years of war there had been an increase 
of 8).,825. Adult males registered as unemployed decreased in number from 52,851 to 
12,39, in that period, ‘the continued expansion of the industrial war effort will 
call for sdditional labour much of which can be drawn only from hitherto non-work- 
seeking persons, particulerly women, 


EMPLOYMENT IN NEW SOUTH WALES, 
Excluding relief workers end men in the Armed Forces not on civil paysheets, 


Middle week ALL EMPLOYMENT, EMPLOYED BY FIRMS WITH TEN CR MORE EMPLOYSES. 
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FINANCE, Relatively heavy receipts from export commodities and the oR es 
Banking & effects of war expenditure financed in part by expansion of credit has 
Credite caused @ big increase in deposits in benks, Controls have restricted 


Ze 


etc, ) but in general is strong, In September, 191 the ratio of cash and Treasury 
bills to deposits was 21,7% compared with 22, Gi in September, 1940, Before issuing 
regulations to implement its policy in relation to the banks the Government is con- 
ferring with the Commonwealth and trading banks, The latter are to deposit excess 
investible funds with the central bank and will be required to supply monthly returns 
disclosing details of their business, 


The wartime growth of deposits in N.S.W. and the marked change in the credit 
situation is illustrated as under: 


PRIVATE BUSINESS IN PRIVATE TRADING BANKS IN N.S.W. (a), 


Quarter ended = Deposits Excess cae ‘4 
Fixed Current Total Advances aren ee cao 
Sept., 1938 £m, 62,6 L735 109.9 120.9 (-) 14,0 
1939 £m, 61,6 50.0 114.46 12, 2 (=) 956 
4.91.0 £m, 65,0 62535 VATS Wai ere 8.1 
June, 4 OLA £m, 6588 69,9 (eeler at i in es tbs 24 76) 
Sept., " £m, 64.69 iva’ 436.0 Abe 2364 


\ S 3e ; F . . * 45 : 
(a) Excludes Commonwealth and Rural Banks and Government deposits and securities in 
private trading banks, 


(=) Excess of advances over deposits. 
savings Small savings continue to increase rapidly. Deposits were £5,85m. greater 
Banks, in Sept. 1944 than in Dec.’, 1940 and in the eight months ended August the 
amount paid for War Savings Certificates in N.S.W. was £1.9m, Depositors 
held the record sum of £90.73m. in Savings Banks in N.S.W. on~- Sept. 50, ¥9lpi = Tie 
growth in these savings in 19/1 was as follows :- 


Mar, Or. Jumme Qr, July Avg. Sept.  Jan,-Sept, 


Increase in period = £000, 


Savings Deposits e 1G55 1013 Wie 1ALSE 1018 5,850 
a Certificates 550 851 299 496 % 4,896 i 
21,03 186), 1071 1390 7,746 + 


+ -- G sae 
x lTurchases (at cost) less repayments. Jan,-Aug, only for War Savings Certifi- 
cates, 


Investment. The mild boom on the the Sydney Stock Exchange came to an end in mid- 

September; then followed a period of falling share prices and during 
October prices have moved somewhat irregularly, Latterly share values have eased a 
little in reaction to Russian reverses, the trend on Wall Street and budget pro- 
posals for heavier taxation of public companies. The Commonwealth £100m, War and 
Conversion loan launched on Oct. 7, 1941 may remain open until Nov. 15. In the first 
three weeks conversions were £50m, and cash applications were £22m, On the Stock 
Exchange bond prices have moved very little in recent weeks and are yielding not much 
above 3 pec. per annum, Mortgage interest rates are also very steady with oa slightly 
downward tendency. The real estate market has attracted some investors but the 
official control of investment and of mortgages, restriction of building, etc. are 
limiting speculative activities, 
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Insurance, For general insurance (excluding life assurance) premiums amounting to 
£7.77m. were paid in 1940-41 compared with £7.37m. in 1939-40 and £6, 94m, 
in 1938-39. FEremiums for marine insurance (£1, 245, 000) were 52./. pc, greater snd 
there was an increase of 10.4 p,c. in Workers' Cumpenssation, Motor car snd cycie 
insurance premiums decreased by £239,000. Claims met in 1940-1 absorbed 51,3 p.c. 
of the premium income, 


Public The Commonwealth budget provides for a total expenditure of £525m, (war 
Finance, £221, 5m, ) of which £167m, will come from taxation and £158m, from borrow- 


ings, Tex changes include increases on incomes above £1500 a year, 
(&1, 200 if from property) to yield £3,4m, a year, in company tax (to yield £5m, 
instead of fin, ), in estate duty ‘(yielding £650,090 more than in 49L,.0-)4 ), a lend 
tax super-rate to produce about £500,000, a duty on gifts to provide about £500, 0003; 
increases in sales taxes and in customs and excise duties on beer, spirits, tobacco, 
matches, etc, and increased postal and telephone charges, The expenditure includes 
increases in service pay of 1s, a day (£7.3m,. 2 year) and in old-age pensions to 
23s, 6d, .& week (and a promise of on increase to 25s. later). The Treasurer is 
relying upon voluntary saving and restriction of consumption to avert inflationsery 
developments arising from greatly increased wage-earnings but will apply statutory 
controls over consumption of goods needed for war production, 


State accounts balanced in Sept. Qr., 19 although usually there is a substantial 
excess of expenditure, The State will previde £2,29m, for sinking fund this year 
compared with £2.14m, in 1940-1, Results for the first three months of the 
financial year compare as under:- 


GOVERNMENT OF NEW SOUTH WALES. THREE MONTHS ENDED SEPTEMBER, 
way 1959) 1939 494.0 1b 
Revenue £m, 44.66 hee? 141409. Weis ao baeee 
Expenditure <£m, Wo 4hei “ye  NSale ala % 
BUILDING. In Sept. Qr. the value of building permits granted was 10.4 p,c, greater 
INDUSTRY, this year than in 1940 but 22,5 p.c. less than in 1958, In current 


activity house and flat building predominate and factory premises continue 
near record levels. Official control of building is reflected in virtual céssation 
of erection of hotels and city offices, curtoilment of shop construction and dis- 
couragement of works such as theatres, churches, hallis,etc, 
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FRIVATS BUILDING PERMITS GRANTED - SYDNEY AND SUBURBS. 
Quarter ended - Hotels, Net Addi- 
” Houses Guest Value. | tional 
Houses Dwellings 
£000 £000 Number, 
Sept., 1938 TO2S dae 82 4,053 | 3,661 
pap eee 52% 906 92 3,551 | 2,843 
494.0 44,92 530 204 2 Chie N22 aia 
Mor,, 1944 | 14.98 555 46 Ayo AW 
June, " 1839 205 D9 23h | ~°3, 001 
Soph, 116 3,140 | 2,828 


Includes (a) conversions to flats, (b) shops with dwellings ond (c) public garages, 


Contracts for public buildings in Sydney ond suburbs in Sept: Qr. were £318,000 
in 490 snd’ £458,000 in 794. An industrial dispute of brickmakers has interrupted 
building activity for some weeks, Most building materials now carry sales tax at 
the pate ofe1.0 p,c. instead of 5 psc. as formerly. 


TRADE AND Bank clearings in Sydney in Sept, Qr. 1941 were 27 p.c. above the amount 
COMMERCE, in Sept. Qr., 1939, reflecting mainly the raising ond spending of wer 


funds, and to lesser extent higher prices, wages and incomes generally. 
Instances of curtailment of enterprise are still limited but will multiply as more 


and more resources are applied to wor purposes, There is evidence of freer spending ~ 


in increased sales ond greater employment in retail trade, 


Perticulars of the State's oversea trade are not available but.those ‘published 


for the Commonwealth display wartime modifications - curtailment of civilian imports, 


heavy imports of essential basic materials and war goods, ond growing importance of 
monufactures in exports, reflecting Australia's rapidly expanding industrial war 
effort, 


4938 1939 4 9L.0 19h4. 


BANK CLEARINGS SYDNEY 


Amount £m, Jan, -Sept. 692 676 TH 833 
Index No, 1926-30 = 100 Sept. Qr. 99 99 a ird 42h. 


RETAIL TRADE - SYDNEY 


Sales. Index No, 1931 = 100 June-Aug, 414 414 454 4 83 
SECONDARY In Sept, 1941 the index number of factory employment in N.S.W. was 158 
INDUSTRIES. compared with 128 in the first month of ‘the wor. The number of persons 


employed (now 285,790) increased by 57,000 in the two war years and by 


4,400 in the last month, Increases of over 50 p.c, in employees in industrial metals, 


3h. pyc. in chenmidals, etc, -and 234 p.c, in rubber factories show effects of ever- 
increasing production of war goods, Some Labour disputes have occurred but gener- 
ally losses in production due to industrial stoppages have been relatively unimport- 
ont, The new Minister for Labour is reviewing the machinery for settlement of 
disputes, 


In 42 large factories in N.S.W. sales in the eight months ended August were 
£G.56m, of 3 Pees Sreaher in Oe than woe More gas and electricity have 
been consumed and collicries are producing coal in record volume, Coal and shale 
miners are to be eligible for pension sand to be compulsorily retired ot age 60 from 
Jan, 5, 1942. 
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De 
1938 ibe, 494.0 ADA 
ALL PACTORIES IN N.S.W. 
Employment Persons 090 Mid-Sept, AST PSO, 7 «250 gb 20501 
42 LARGE FACTORIES 
Sales & million Jan, -Aug, 2h. 82 2h. 27 abd, 52e 9] 
GAS & HLECTRICITY, SYDNEY 
Index of Consumption 1929-34 Sept, A235 134 pest 1 54 
= 100, 


TRANS PORT, Buoyant troding conditions and unprecedented industrial activity coupled 
with restricted motor transport and inter-state shipping services hese 
caused a great increase in rail, tram, and omnibus traffic, The new payroll tax 
(C'wealth. for Child Endowment) has increased working costs but in July and August 
results were better than in any recent year, 1940 only accepted. = 


New motor sales are very much below normal and the number of motor vehicles cn 


the roads is decreasing, This is due mainly to petrol rationing, the severity of 
which appears unlikely to be diminished, The installation of producer gas units 


proceeds only slowly, but odditional charcoal-burning plant is being set up so that 
production can be expanded rapidly if and when required, 


1936 1939 194.0 19 


GOVERNMENT RAILWAYS - 


Passengers million July-Aug, byes DFE Ot 1 FORS Fle 
Goods Ton Mileage 2 31h 303 1.69 363 
Working Surplus £000 Ee 765 872 4632 A279 
GOVT, TRAMS & OMNIBUSES: 

Passengers million i bo ce 60,4 655-/ 76,0 
Working Surplus £000 " 7h. 83 +26 44.2 


NEW MOTOR SALES (N.S.W. ) 


Cars No, per Sept, 368 270 418 29 


Lorries & Vans ) week, : 4 8 426 63 SS, 
MOTOR REGISTRATIONS, 

Cars 000 At Sept. 20/7 246 205 ASK 

Lorries & Vans 000 AO. Th. 78 vibe Fa) 


RURAL INDUSTRIES, All through the winter end spring crops and pastures have been 
maintained by intermittent light rains. Rainfall in October was 
again below normal in almost all parts of the State ond with summer at hand and the 
subsoil dry, the outlook will be precarious until successive copious reins occur. 
The first estimate of the N.S.W. wheat harvest is 43 million bushels, ‘his is twice 
the size of the very poor 1940-44 crop, but even so only approximately two-thirds the 
average yield of the preceding ten years, 


Dairy pastures are unsatisfactory for the time of the year and cream production 
is much below the ususl spring level, Good progress has been made with the 
appraisement of wool, Indications are that the clip in N.S.W. is somewhat lighter, 

‘but quality may prove slightly better this season thon in 1940-41, America's 
purchase of the strategic reserve of wool (and the exceptional level of U.S.A. con- 
sumption it reflects) is a development besring materially upon the wool imadusaraiya S 
post-war prospects. 


F 1 3 4 i a V 
The small increases (of from 7d. to gd. a lb, ) to operate from Nov, 3, 1941 made 


in the prices of meat supplied for export to Britain have been welcomed by live-stock 


raisers, 


of 2 shortage of rural labour the calling up of men for militia service 


Because 
from rural areas is being postponed till after the harvest and men already serving 


are being released on application, 

The State Dept. of Agriculture has set up a Division of Agricultural Economics 
to relate the technical and business aspects of farming snd to make surveys into 
the ordin2ry, wortime and post-war problems of N.S.W. ogriculturists, 


INTHRNATTIONAL The International Wheat Conference reassembled in Washington, U;S,A 


THE WORLD WHEAT SITUATION, 


For the present Australia is not being committed on policy to the 
Intcrnati-nal “heat Conferences’ Indications are that whe2t production 
in exporting countries in 191-42 will provide an export surplus 
considerably lorger than probable import requirements and end-of- 
season exportable stocks may exceed 1,500m, bus. on July 31, 1942, 
German occupation of large tracts of Russian wheatlands may have 
important effects on the world wheat situation, Australia may have 
an average harvest, though in N.S.W. the harvest will be below 
average, World shipments are small. fPrices are artificially 
maintained and in U.S.A. are much higher than elsewhere. The local 
market is quict and the export flour trade is depressed. 


. 
CONFERENCE, on 13tn October, 19/4, The Australian representative has been in- 
structed not to commit Australia os to policy for the present but to 

press for a larger share of the cxport quota for Australia, The Minister and 
Assistont Minister for Commerce ond the Ministers for Customs and External Affoirs 
have been constituted a sub-committee of Cabinet to consider the whole question of 
on international wheat agreement. A conference of State Ministers ond of wheat- 
growers' representatives is expected to be arranged. 


PRODUCTION, The Internationsl Institute of Agriculture (Rome) has estimated 
1941-42, European production (ex Russia) in 1941 at 1,460 million bushels. This 


is 69m, bus, below an earlier estimate by Broomhall. It is about 60m, 
bus, greater than last year's harvest but otherwise is smaller than in any yeor 
Since. 1947. 


PRODUCTION OF WHEAT IN EUROPE (ex RUSSIA). 


ul ee Ee) Av. 1934-38 Vago 194.0 ol 


ee 


Mill, bus, 1,497 15596 1,726 1,400 1,460 
(a) Estimates on incomplete data, 


The estimates for North America should be subject to only minor corrections, 
Canada ond the United States together have 1,266 m, bus, compared with 1,368m, bus, 
in 1940, The estimate for U.S.A. was increased to 961m, bus, which is the greatest 
harvest ever stripped excepting only that of 195, (For comparisons see B.S. 
19b1/A0A, Deb). 


RUSSTA, Particulars of wheat production in the Soviets were lifficult to obtain 


prior to the wer, Not even guesses regarding the size of this year's crop 
have been reported, In recent years Russia has appeared only in a modest way as an 
exporter of wheat - partly because (it is believed) the consumption of wheat in 
Russia has been increased substantially. "The entry of Russia into the war and 
the probable over-running of her vast cereal growing lands by the German juggernaut 
may lead to a great change in the world's outlook in regard to wheat", ‘The first 
prophesy of these words of Broomhall written some time ago.has been more or less 
fulfilled; on the south and west the great Ukraine,the Bessarabian and the Crimean 
wheat lands have been occupied (and with them 4.0 pec, of the sugar beet areas of 
Russia), These lands comprised about one-fifth of Russia's whent area. but produced 
& considerably greater propcrtion of the quantity of groin owing to high per-acre 
yields. 


As to this year's harvest nothing is known except thot the crops promised well, 
In this region harvesting usually takes place in July and August. Deliveries were 
being speeded up in August out how much of the production Russia has been able to 
move out of the threatened areas on its over-burdened railways ond how much of the 
grain the Russians have been obliged to destroy in the face of the Nazi odvance it is 
impossible to say. 


Bereft of these southern wheatlands Russia is unlikely to be able, herself, to 
fulfil requirements cf the Russian people; hence Mr, Broomhall's anticipation that 
nis phase of the war may cause far-reaching changes in the world wheat outlook, 
Production in the U.S.S.R. as reported was as follows:- 
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Av, 4 929-33. Ay, 1 934-38, 4 pie tele) 
Mill, bus, 84.0 1,261 1 Db, 1.960 
ARGENTINA. There were some severe frosts and considersble damage was reported from 
Western Buenos Aires but latest reports are that crops were recuperating 
an ter. rsins, The main crop matures about a month later in Argentina than in 


Australia ond the weather of the next few weeks 


: 1 eks can affect the final result in 
Argentina quite materially, No quantitative estimate is yet available. 


AUSTRALIA, The area sown in New South Wales is estimated from returns of the Wheat 

Stabilisation Board as 4,730,000 acres of which 4,228,999 acres were to 

be harvested for grain, Froduction was forecasted by the State Division of Morketing 
as 43 mill. bus., with a rider that occurrence or absence of rain could change the 

_-prospective yield considerably, Queenslend expects to harvest only 34m, bus, com- 
pared with 5.6 m, bus, in 1949-44, In other States the season has been more favour- 
able and an-Australion harvest of upwards of 180m, bus. seems possible, The official 
estimate of Western Australian production is 36,6m, bus, ond 15.6m, bus. greater than 
in 19h.0—144. The Military authorities ore releasing men for harvesting and police 
end postmasters have instructions that formers needing petrol for harvesting arc to 
be. permitted to obtain requirements, Only farmers who sowed areas exceéding the 
average acreage of the past.four years sre to be required to cut wheat for hay in- 
stead of for grain, These formers have been notified accordingly, 


THe SUPELY The harvests of 1941-42 seem likely to odd at least 300m, bus? and perhaps 
STTUATTON. as much as 400m, bus, to the surplus above the current year's import 
requirements making probable end-of-season exportable stocks in prin- 
cipal exporting countries something over 1,500m. bus. on July 31, 1942. This pre- 
supposes world shipments in this year in sbout the same volume as in the year ended 
July, 1941, estimated by Broomhall at 328m, bus. excluding Australia, The following 
table displays the statistical position as nearly as it can be stated:- 


WORLD FRODUCTION, TRADE AND STOCKS OF WHEAT, 


Season Froduction Exportable Net End-of -Season 
ended July. (Ex Russia & China) Supplies, Imports. Exportoble Stocks. * 


millions of bushels, 


1950 3,018 714, 52k. be 

1959 4. 605 too 518 520 

4 94.0 42/0 4 Ie 600 710 

1944 gp 1, 035 4, 500(?) 328(+?) 1,172(-2) 

191.2 2 4, 875(?) 350? 4, 525(7) 
dé Partly approximation, x In principal exporting countries, 


TRADE, In the last five weeks world shipments of wheat as estimated in the trade 
averaged about 4m, bus, a week compared with the pre-war averoge of 10 to 11m, 
bus, aweek, Britain is the one remaining big market followed by Spain, Portugal and 
Hire, The Orient has not maintained its demand for wheat. Importation of foreign 
wheat in China, Japen and Manchukuo was checked by the Japanese outhorities, and now 
is prevented by the trade ban imposed on Japan by the Democracies, Averoge imports 
4934-32 to 1935-36 (and in 1940-11) were: 


China 35 (31)m, bus; Japan 20 (5). The Jopanese harvest (59.4m, bus.) was 6.7m, 
bus. smaller this year thon in 190, Ordinarily Australia secured the largest share 
of the wheat trade with the Orient but in 1942-11 the advantage passed to the United 
“States because it was better able to arrange ocean transport of grain, 


In India the duty on wheat imported has been reduced from approximately 18. 6d, to 
os per bushel, Tndia harvested 373.5 m bus. this year compared with .1.02, 6m, bus. 
in 1940, This is almost sufficient for domestic needs but the price factor has an 
important bearing upon wheat consumption in India ond the reduction in duty should 
assist Australia to expand wheat exports to that country, 


PRICES , Wheat futures in Chicago fluctuated appreciably during October but ruled at a 
. level over 30 pc. higher than one and two years earlier, Commodity Credit 
Corporation loans had been accepted covering 256m, bus, of wheat by Oct, 11 indicat- 
ing that a larger proportion of the harvest would be pledged to the Government than 


y chamakh kon eee eo 


(ee) 
. 


in 1940; in that year the 250m, bus, mark was not reached until a month later in 
the season, Reflecting storage difficulties rates quoted for transit and storage 
by Great Lakes steamers are 24 cents (49 p.c,) higher this year than last year 
with freight at 5 cents, the storage proportion has risen from one cent tc 35 cents 
a bus, 


The storage problem is responsible for the extraordinary premium paid for the 
more distant futures in both Winnipeg and Chicago markets, Usually the nearer 
dated futures command the higher price but currently the distant futures are from 
5 to 8 cents the higher, Knowing the present difficulty of obtaining storage 
space speculators show a strong preference for wheat for delivery in May next when 
a large part of current stocks will have been cleared, A trade report indicates 
that many people in the United States are buying commodities, including wheat as a 
hedge against inflationory possibilities and the firmess of the Winnipeg market 
early in October was attributed in port to United States buying, attracted by the 
lower price and the exchange premium of the U.S. in terms of the Canadian dollar. 
Averoge quotatiogs of December futures in October, 1941 in Chicago (116% cents) 
and Winnipeg (78 cents) were IMSS srg Relay 323 cents ond 3 cents a bushel above 
those of October, 4910. Prices on the London Baltic Exchange have been very 
steady for many roths, Freight rates vary considerably from time to time ond 
without knowledge of these charges (which enter into these prices, -end- ere G,i,1, 
London) the significance of prices except from the standpoint of consumers is not 


clear, 
PRICES OF WHEAT PARCELS - LONDON BALTIC EXCHANGE, 
June, Ceti. Ceara July, Sept,,  Octe, 
(eb 13586 194.0, 1s 19. 1a 
Shillings and pence per quarter (8 bus, ) (End of month) 
No, 1 Manitoba 5 7s 25 105 52, O° a Sa aN a eeu 3 0 
Rosafe (A'tine. ) Te de eam 5 18) Bu BHO Pip oe a4 6 
Sth, Australian 45 Oo 25 3 ge fe Cie of 6 27 «66 


neq. not quoted, 
LOCAL TRADE. The local market has been very quiet, ond dependent upon demand for 
wheat for produce and the local flour trade, A slight nlteration was 
made in the price of wheat in produce trade (a reduction of sd, 4 bie, for trek 
lots inside wheat belt), On Oct, 22 the price of wheat for flour for export to 
the Pacific Islands was increased by 4d. to ks. 340. a bus, bringing it into line 
with that charged in respect of flour for Eastern and Middle Hastern destinstions, 
All wheat has not yet been cleored from Nos, 2 ond 3 pools (4 939-1.0 wheat), For 
Silo wheat for local flour the Wheat Board's price has been 3s, 1140, per bushel 
ex trucks, Sydney since August 5, 1940. This is 75 pc. higher than in) foeuec 
Eo bis The course of wheat prices in Sydney was:- 


PRICES OF BULK WHEAT - SYDNEY. 
Monthly Averages - Fer bushel, ex trucks, Sydney p 


Excluding bounty and including storage charges when payable, 


Season ended Ay, for | 
November. Season, July | Aug, Sib Ogi, 
Sid, 
1953-54, 3 2 8 
1936-37 5 be 
1938-39 2 2 ers 
1939-10 3 3 112 
4 OO =LA 3 z44 
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@ Shippers' offers to Dec., 1939 
flour subsequently, 
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ice for wheat for local 


Aust,: Wheat Board's »p 


Porticulars of adVonces made to wheatgrowers by the Australian Wheat Board were 
piven iv B.S. 194/104 at py fe 


FLOUR. Orders for flour for export have been insufficient to keep local flour mills 
fully occupied, ond net enough bran ond pollard hos been available to meet 
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local requirements, The Minister for Agriculture disclosed that of 57 mills in 
New Scuth Wales 14 were closed, 32 were working intermittently and only 11 were 
working full time, A scheme to enable oll mills to resume work is being submitted 
by ‘the Minister to the State and Commonwealth Covernments, Apparently the lack 

of shipping to move flour is the moin cause of the depressed condition of the 

flour export trode, 


Exports of wheat ond flour from Australia in the year ended June, 1941 were - 


£5, 925,000 greater in value than in 1939-10, Particulars of quantities are not 
available nor can corresponding information for New South Wales be published. 


VALUE OF EXPORTS OF WHEAT AND FLOUR FROM AUSTRALIA, 


Year ended June, 
1937 1938 «1939 19h 1. 
£000 £000 £000 £000 £000 
Wheat VOROE 520; 90R (G,155 ~o500 eeoe 
Flour Deo 0,092, OL O 5, 251 ite 
Total Bhs 202 265,959) 45, 215 12, (00 VG d Vie 


